p PP { DV (P9 (BWPY P B PR PN [ vi-Nd [V
oudgad (B A haid |
+2013 - 1980 5 Aol duwled Aty

.22016/8/17 :J8l & )5 ¢22016/3/4 :aloiill & 53k
el e jliae ool deals /ol 550 Lial k3

249



Bae poc dolaw .o

3uuded b dualiaid¥l deoitll e Jgo¥l pughyd dudgadf Siladailf yils
2013 - 1980 5,24l0 daulid dunlys

It also indicates the lack of significant statistical
relationship between international capital flows
and the foreign trade gap. Therefore, the study
recommends more efforts to provide a transparent,
stable, and predictable investment environment, as
well as the appropriate mechanism for the flow of
foreign capital into productive investments, support
macroeconomic stability, and correct the failure in the
market, allowing local and international businesses to
operate efficiently and consequently, positively impact
development.

Key Words: International capitals flows, foreign
investment, foreign loans, official development aid,
economic development.
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The impact of international capital flows on eco-
nomic development in Tunisia: An Econometric
Study during the Period of 1980-2013

ABSTRACT:

This study aims at identifying to what extent the
international capital flows have contributed in the
financing of the Tunisian economy. In order to achieve
this goal, the least squares method is used to construct
multiple regression models and to test the impact of
flows of the three forms namely foreign investments,
external debt, and official development aid, as well as
an assistant variable representing the local capital, on
a set of economic indicators that measure the level of
economic development.

The study results reveal that the contribution
of international capital flows in the interpretation of
changes in development indicators in Tunisia differ
from a model to another, while they contribute to
the interpretation of a considerable part of changes
in each of the average GDP per capita growth
rate, production structure, savings gap and labor.
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